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European Platform on Innovation and Technology

( sponsored by the Leonardo initiative- transfer of innovative measures”

Accidence form

CONTACT DETAILS

NAME OF COMPANY: First Elements Ventures Ltd.
ADRESS: Ellinas House, 6 Theotoki st, CY1055, Nicosia, CYPRUS
HOMEPAGE: www.firstelements.com.cy
Contact person: Ms. Marilena Ioannidou, Project Officer
Telephone number: +35722554389
e-mail: mioannidou@firstelements.com.cy
DESCRIPTION

First Elements Ventures Ltd. (FEV) has two core business sectors of activity: Offering consulting services to public bodies and SMEs and the management of technology related venture capital funds / incubators and investments.

Consulting: FEV offers consulting services and project management services related to EU and Cyprus government programmes, to public bodies and SMEs. Furthermore, the company participates in EU Programmes related to its core fields of interest, for its own benefit.

Such services include: business plan writing for SMEs, feasibility studies for projects to be undertaken by private or public bodies, proposal writing and project management of EU and government programmes, partner finding and partnership management, management consulting for private clients.

FEV actively participates in initiatives and actions that aim to promote SME support mechanisms and research commercialisation. First Elements currently has two major EU funded project under management as lead Partner (funded by the Leonardo Da Vinci programme) and is the Project Management Partner in an FP6 Network of Excellence in Nanotechnology (INSIDE-PORES).

Venture Capital Management: the company manages venture capital funds that invest in technology related SMEs in Cyprus and the SE Mediterranean region. Furthermore, the company is actively involved in the strategic and financial management of the companies in which the venture capital funds under it management invest.

The company currently manages one fund and advises another while it has four investee companies under monitoring that operate in diverse sectors (semiconductor design, media production, smart-card manufacturing, fibre-opting lighting and landscaping).

Incubator Management: the company is active in business incubator set-up and management. To this effect First Elements Ventures, designed and set-up the first for-profit incubator in Cyprus (Athena High Technology Incubator Ltd.) as an assignment from Athena Cyprus Investment Fund. Furthermore the company is a shareholder and co-developer in an incubator and tech-park focused in Information and Communication Technologies in Thessaloniki, Greece while also consulting a sea technology tech-park under development in Crete, Greece. Finally, First Elements Ventures is also developing Business Incubator Training programmes in partnership with distinguished world experts in business incubation (like EBN and IASP).
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